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BUS 140 Amortization Exercise (1%) 
 

You have purchased five properties in Victoria, BC. You have incorporated your business under the name 

YourName’s Rental Properties. In this Case Study you are going to modify your rental list, analyze your 

income and prepare an amortization schedule for the loan that you have applied for in order to improve 

some of the properties that are rented. 

 

1) Open and Save the Worksheet 

a) Open the file Amortization.xlsx. 

b) Save it as BUS140SecXXX Fname Lname Amortization.xlsx. 

 

2) Create a Loan Amortization Schedule 

Your properties are doing fine but you will not be covering all of your costs due to the fact that some are 

no longer rented. In order to rent them you must improve these properties, so you want to secure a small 

business loan. You will use the Loan sheet to complete the amortization schedule to see what your 

monthly payment will be, the amount of your monthly payment, which portion is interest or principal, the 

cumulative amount of interest/principal and total of all interest payments. See Figure 1 to verify your 

formula results. 

Use the Loan Worksheet to do the following: 

a) In C8 use an appropriate formula to calculate the monthly loan payment based on the variables 

listed above. 

b) In A13 use Autofill to fill in payment periods up to 120. 

c) In the adjacent cells, create the formulas to determine Monthly Payment, Interest, Cumulative 

Interest, Principal, Cumulative Principal and Balance to complete the table. (You may use various 

methods and formulas to accomplish this. You may use the method shown in the textbook or 

alternative methods that may have been shown in class.)  Make sure to use absolute references 

where necessary! 

d) Adjust column widths as necessary to display all results. 

e) In C9 compute the total amount of interest paid on the loan at 120 months. 

f) Add the title YourName’s Rental Properties at the top of the worksheet.  Format all cells with 

appropriate formats, and make any other formatting adjustments you deem necessary. 

 

3) Print the Workbook 

a) Create a custom footer for the Loan sheet with your name on the left and your course and 

section number on the right. 

b) Print the Loan worksheet displaying values (no gridlines; no row and column headings).  Fit the 

results to 1 page wide by 3 pages tall. Save the workbook. 

c) Show the formulas and adjust column widths to make sure the full formula shows completely in 

the column. Show the gridlines and row and column headings.  Fit the results to 1 page wide by 

3 pages tall.  Print the formulae, but only print Page 1. 

a) Submit the BUS140SecXXX Fname Lname Amortization.xlsx. to your instructor’s ~inbox and 

hand in your printouts (with these assignment pages stapled as the cover) to your instructor’s 

dropbox.  
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Figure 1 – Amortization Schedule Function—Partial Results 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


